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Unaudited Financinl Results for the quarter ended Sepiember 30, 2011
Rs. In Lakhs
Unnudited Unnaundited Audited
S.No. Particulars Quarter ended Hall year ended i Year ended
30-Sep-11 30-8ep-10 30-8ep-11 30-Scp-10 31-Mar-11
I {a) Net Sales / Income from operations 75,902.7 60,299.6 1,69,187.4 1,31,085.4 2,87,950.8
b) Other Operating [ncome 746,6 2,611,5 2,026.0 4,860.9 5,815.2
Total Income 76,6493 62,911.1 1,71,213.4 1,35,945.3 2,93,770.0
2 |Total Expenditure
a) Operating Expenses
- Aireraft Fuel 47,8144 26,075.6 983316 51,9016 1,22,623.0
- Airgraft Lease Rentals 13,748.1 10,426.6 26,941.9 20,024 2 42,847.9
- Airport Charges 6,032.1 4,061.0 11,6631 7,978.8 17,6132
- Aireraft Maintenance 9,605.0 7,243 8 19,554.3 14,6809 29,708.2
- Other Cpersting Costs 3,158.3 2,9272 6,785.1 5,729.4 12,567.1
b) Staff Cost 8,608.8 5.324.1 16,331.9 11,525.3 24,3%2.6
¢) Other expenditure 10,8335 6,158.1 21,4643 15,2650 32,4486
3  |Depreciation 3698 2184 623.5 418.0 8910
4 |Prefit / {Loss) from operations before other income and interest (3-2-3) (23,550.7) 472.3 (30,482.3)) 8,322 10,678.4
5 JOther Income 430.6 9278 764.9 3343 2,6215
& [Profit/ (Loss) before Interest (4+5) (23,120.1) 1,400,1 (29,717.4) 8,656.5 13,209.9
7 |interest 886,56 137.0 1,485.7 2643 483.0
8 |Prior Period Adjustment - {Gain) / Loss - {0.1} - 2277 2277
9 [Profit/ (Loss) befare Tax (6-7-8) (24,006.7) 12632 (31,203.1) 8,505 12,589.2
10 |Provision for Taxation
- Income Tax - 251.8 - 1,620 2 2,473.7
11 |Net Profit/ {Loss) from Ordinary Activities (9-10) (24,006,7), 1,011.4 (31,203.1) 8,534.3 10,115.5
12 |Extraordinary Items - (Gain} / Loss - - - -
13 |Net Profit/ {Loss) (11-12) (24,006.7) 1,011.4 (31,203.1) 6,533.3 10,115.5
14 |Paid-up Equity Capital {Number of Shares) 40,55,49,730 38,52,24,965 40,55,49,730 38,52 24,965 40,53,78,065
(Face Value Rs.10/- per Equity Share)
15 JReserves excluding Revaluation reserves 63,168.0
16 |Debit Balance Profit & Loss Ale 72,1220
17 [BasicEPS - InRs (5.92)] 0.27 (2.70) 204 2.80
Diluted EPS - In Rs (5.92) 0.25 (1.70) 1.61 2.48
18 |Total Public Sharsholding as defined under clause 40A of the Listing Agreement
- Number of Shares 24,90,21,425 35,41,47,465 24,90,21,425 35,41.47,465 24,88,49,760
- Percentage of holding 61.40% 91.93% 61,40% 9191% 6] 39%)
19 [Promoters and promoter group shareholding
a} Pledged/Encumbersd .
- Number of shares 13,48,68,751 2,89,00,000 13,48,68,751 2,89.00,000 2,89,00,600
- Pescentage of shares (as a % of the total shareholding oF 86.16% 92.99% 86.16% 92.99% 18.46%|
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) 33,26% 7.50% 33.26% 7.50% 7.123%|
b) Non-encumbered
- Number of Shares 2,16,59,554 21,717,500 2,16,59,554 21.77,500 12,76,28,305
- Percentage of shares (as a % of the total shareholding of 13.84% 7.01% 13.84% 7.01% 81.54%)
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the company) 5.34% 0.57% 5.34% 0.57% 31 48%)|
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Unnudlted Financlol Results for the quarter ended September 30, 20t 1

Rg. In Lokhs
Noies
| Unaudited Statement of Assets and Liabilities
Unsudited Unrutited
Purticulars Asat Asat
30-Sep-11 30-Se)1-10

SHAREHOLDERS' FUNDS
(a} Share capiin! 40,535.0 38,5225
(b) Stack options cutstanding 480.6 73715
() Reserve and surplus 63,202.3 19,5492

104,237.9 $9,509.2
LOAN FUNDS 71,1968 12,1133
TOTAL 175.434.7 1i0,922.5

v

FIXED ASSETS AND CAPITAL WORK IN PROGRESS 111,543,2 36,2765
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventoties 2,191 2,045.7
{b) Sundry deblors 2,191.9 L1757
{c) Cash and bank balances 23.817.0 62,633.0
(d} Loans and advances 21,569.9 12,338.1

49,769.9 79,1925
LESS ;: CURRENT LIABILITIES AND PROVISIONS
{a} Liabilities 87,388.5 - T20
(b} Provisions 13150 1,328.8

89,2035 84,250.8
PROFIT AN} LOSS ACCOUNT 103,325,1 74,7043
TOTAL 175,434.7 111,922.5

2 The above unaudited finanoial results have been reviewed by the Audit Committee and npproved by the Board of Directors at their meeting held on November 11, 2011
and have been subjected 1o a limiled review by the auditors of the Company.

3 Accouttting Standard {AS} 17 on *Segment Reporting’ raquires 1he Company 1o disclose certain information about operating segmenls, The Company is mansyied 85 o
single opersting unil that provides air iransportation only and has no ather segment operation.

4 As oxplained in paragraph 17.1 ol schedule 22 of the audited financial statements for the year ended March 31, 201, the unacerued interst on inter corporate deposit
Rs. 500 lakhs under litigation at Bombay High Court since November 30, 2001, amounts 1o Rs. 747.1 lakhs. The auditors have qualified their sudit repori for the above]
matter.

Had the Compaty scerued for the outstanding interest as described above, the net loss reported for the quarter would have been higher by-Rs 747.1 lakhs (net of 1ax) and
the accomulated loss as a1 September 30, 201 | would have been higher by the same amaunt. The Compsmy & management believes that pending finality of the suit filed|
against the Company in the Bambay High Courl, no jnlerest needs to be accrued on the deposil at this point in time on account of its defence in the Court proceedi ngs.

5 During the quarter uadet raview, the Company has allotted 171,665 cquity shares at n price of Rs.30 per share consequent upon exenzise of stock opiions wuder the|
Employee Stock Option Scheme 2007,
Further subsequent 1o the period end, the company has issued 35,900,000 shares 1o Mr, Kalanithi Mazan, the promoler of the Compary Lhrough prefezential iswe 4l a
price of Rs. 36,48 per sharo aggregating 10 Rs, 130,96 cronss (hrough this issuo,

6 During the previous year, KAL Airways Private Limited and Mr, Kalagithi Maran {collectively teferred 10 as the “Acquirers”) had ncquired, in aggregate, 156,228,305
equily shares of the Company, including 31,077,500 equily shares acquired rom Royal Haldings Services Limited {the “Lrstwhile Promoler”). On accounl of th: abovey
acquisition, the Acquirers have become Promoters of the Company. Consequently, the details of promoters and prometer group sharehelding disclosed for the quarter]
ended September 30, 2010 above, represent the shareholding ol the Erstwhile Promalter of the Cempany,

7 Detnils of number of invesior complaints for the quarter ended September 30, 2011 : Begioning - 1; Received - 49; Disposed ol - 49; Pending - 1,
8 Frevious periods' / years' figures ave been regrouped / reclnssified wherever considered necessary (o conform 1o current peried’s classificarion,

For SplceJet I Imited

5di-
Date : November {1, 2011 Nicholns Martin Paul.
Place ; Chennai, Tamil Nadu Director
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